Invoice

Invoice Date

08/03/16

Account Name: DENNIS A KOLTUN Gables Capital Management Inc
Account ID: 98630227 801Brickell Ave, Suite 2320

Miami, FL 33131

MANAGEMENT FEES

Billing Period: . 07/01/16 - 07/31/16

Market Value Date: 07/31/16
Total Market Value: $695,656.39
Total Fee: - f k' 3 .

ASSET AND BILLING DETAIL

A: Advisor Fee
M: Management Fee

Fee Type Asset Class Market Value Effective % Days Fee Adjustment
A All $695,656.39 1.25% 31 $738.54 ($184.63)

This is not a confirmation or account statement and should not be construed as accounting, legal or tax advice.
Securities pricing is provided by third parties and not RBC Advisor Services, a division of RBC Capital Markets
Corporation, or its affiliates (collectively “RBC"). RBC does not review, confirm or guarantee the accuracy,
completeness, or validity of either the securities pricing or fee calculation. Please notify Gables Capital
Management promptly of any errors or miscalculations in the above information or if you have any questions.




